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Section 56(2)(x): Taxation of GIFT 
 

any immovable property,— 
(A) without consideration, the stamp duty value of which exceeds fifty 

thousand rupees, the stamp duty value of such property; 
(B) for a consideration, the stamp duty value of such property as exceeds such 

consideration, if the amount of such excess is more than the higher of the 
following amounts, namely:— 

 (i)  the amount of fifty thousand rupees; and 
(ii)  the amount equal to TEN  [five] per cent of the consideration 
Note: Consequently, even section 43CA and section 50C, are amended on a 
similar basis, and provides for a ten percent tolerance limit. 

Analysis & Example: [We will Discuss in Amendment Class] 
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